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Rating Action Rationale

Taiwan Ratings Corp. today affirmed its 'twA' long-term and 'twA-1' short-term issuer credit
ratings on Acer Inc. The outlook on the long-term rating remains stable.

The ratings on Acer reflect the company's established brand name, extensive distribution
network, and good position in the niche gaming PC and Chromebook™ markets. Nonetheless, we
believe Acer's limited market share and high business concentration in the competitive global PC
market will continue to constrain the company's competitive position and profitability over the
next two years.

In addition, global memory shortages could increase Acer's working capital needs and weigh on
its profitability over the next few quarters, leading to a deterioration in debt leverage.
Nonetheless, the company's prudent capital expenditure and investments, sufficient cash on
hand, and growing revenue contributions from non-PC businesses with better margins should
help contain its debt-to-EBITDA ratio below 1xin 2026-2027.

Related Criteria & Research

Related Criteria

— Criteria| Corporates | General: Sector-Specific Corporate Methodology - July 07, 2025

— General Criteria: Country Risk Assessment Methodology And Assumptions - Nov 19, 2013
— Criteria| Corporates | General: Corporate Methodology - Jan 07, 2024

- Criteria| Corporates | General: Methodology And Assumptions: Liquidity Descriptors For Global

Corporate Issuers - Dec 16, 2014
— General Criteria: Methodology: Industry Risk - Nov 19, 2013

— General Criteria: Environmental, Social, And Governance Principles In Credit Ratings - Oct 10,

2021
— General Criteria: Group Rating Methodology - July 01, 2019
— General Criteria: Principles Of Credit Ratings - Feb 16, 2011
- General Criteria: National And Regional Scale Credit Ratings Methodology - June 08, 2023

— Criteria| Corporates | General: Methodology: Management And Governance Credit Factors For

Corporate Entities - Jan 07, 2024

—  Criteria| Corporates | General: Corporate Methodology: Ratios And Adjustments - Apr 01, 2019

rrs.taiwanratings.com.tw

PRIMARY CREDIT ANALYST

Susan Chen

Taipei
+886-2-7724-8658
susan.chen
@spglobal.com
susan.chen
@taiwanratings.com.tw

SECONDARY CONTACT

Irene Lai

Taipei
+886-2-7724-6590
irene.lai
@spglobal.com
irene.lai

@taiwanratings.com.tw

February 10, 2026 1


https://rrs.taiwanratings.com.tw/portal/member/viewMemberProfile/4766

Research Update: Ratings On Acer Inc. Affirmed At 'twA/twA-1'; Outlook Stable

Related Research

- Taiwan Ratings' Ratings Definitions — Nov 11, 2021

(Unless otherwise stated, these articles are published on www.taiwanratings.com)
Ratings List

Ratings Affirmed

Acer Inc.

Issuer Credit Rating twA/Stable/twA-1

Certain terms used in this report, particularly certain adjectives used to express our view on rating relevant factors, have specific meanings ascribed to them in
our criteria, and should therefore be read in conjunction with such criteria. Please see Ratings Criteria at www.taiwanratings.com for further information.
Complete ratings information is available to subscribers of Rating Research Service at rrs.taiwanratings.com.tw. All ratings affected by this rating action can
be found on Taiwan Ratings' public website at www.taiwanratings.com.
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be modified, reverse engineered, reproduced or distributed in any form by any means, or stored in a database or retrieval system, without the prior written permission
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employees or agents (collectively TRC Parties) do not guarantee the accuracy, completeness, timeliness or availability of the Content. TRC Parties are not responsible
for any errors or omissions (negligent or otherwise), regardless of the cause, for the results obtained from the use of the Content, or for the security or maintenance of
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fact. TRC's opinions, analyses and rating acknowledgment decisions (described below) are not recommendations to purchase, hold, or sell any securities or to make
any investment decisions, and do not address the suitability of any security. TRC assumes no obligation to update the Content following publication in any form or
format. The Content should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or
clients when making investment and other business decisions. TRC does not act as a fiduciary or an investment advisor except where registered as such. While TRC
has obtained information from sources it believes to be reliable, TRC does not perform an audit and undertakes no duty of due diligence or independent verification of
any information it receives. Rating-related publications may be published for a variety of reasons that are not necessarily dependent on action by rating committees,
including, but not limited to, the publication of a periodic update on a credit rating and related analyses.

To the extent that regulatory authorities allow a rating agency to acknowledge in one jurisdiction a rating issued in another jurisdiction for certain regulatory purposes,
TRC reserves the right to assign, withdraw or suspend such acknowledgement at any time and in its sole discretion. TRC disclaims any duty whatsoever arising out of
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