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Research Update 

Taiwan Power Co. Ratings Affirmed At 

'twAAA/twA-1+'; Outlook Stable 

June 12, 2019

Rating Action  

Taiwan Ratings Corp. today affirmed its 'twAAA' long-term and 'twA-1+' short-term issuer credit ratings 

on Taiwan Power Co. (Taipower). At the same time, we affirmed our 'twAAA' issue credit rating on the 

company's unsecured common corporate bonds. The outlook on the long-term rating is stable. The 

ratings on Taipower reflect our view that the Taiwan government is almost certain to provide timely 

financial support to the company, if needed, given Taipower's critical role to supply sufficient and 

reliable electricity to support the country's highly industrialized economy. We also believe that the 

Taiwan government will maintain its ownership and tight control over Taipower over the next three to five 

years.   
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Ratings List 

Ratings Affirmed 

Taiwan Power Co. 

 Issuer Credit Ratings twAAA/Stable/twA-1+  
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