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Overview

- Theratings and outlook on BNP Paribas Taipei move in tandem with those on its parent, France-
based BNP Paribas, which reflects our view that the branch has the same credit profile as its
parent.

- We are assigning our 'twAAA' long-term and 'twA-1+"short-term issuer credit ratings on BNP
Paribas Taipei.

- Therating outlook is stable to reflect the outlook on the parent BNP Paribas' credit profile.

Rating Action

Taiwan Ratings Corp. today assigned its 'twAAA' long-term and 'twA-1+' short-term issuer credit ratings
on BNP Paribas Taipei Branch. The outlook on the long-term rating is stable.

Rationale

The ratings on BNP Paribas Taipei reflect our view that the parent bank, BNP Paribas (rated
A+/Stable/A-1 by S&P Global Ratings) would fulfill the Taipei branch's obligations on a timely basis, if
needed, and therefore we view the branch has the same credit profile as the parent. BNP Paribas Taipei
follows the same policies and procedures as its headquarters with good integration on its risk
management framework. BNP Paribas Taipei's capital has remained adequate since it began operations
in 1981, and the parent has supported most of its funding needs since then.

As an established foreign bank branch in Taiwan, BNP Paribas Taipei has total assets of New Taiwan
Dollar (NT$) 184 billion as of Dec. 31, 2018. The branch has leveraged the group's franchise and brand
name to build its position providing trading products for domestic financial institutions and high net-
worth clients. The branch is also active in bringing foreign institutions to issue foreign currency bonds in
Taiwan.

Outlook

The stable outlook on BNP Paribas Taipei reflects the outlook on its parent. The ratings on BNP Paribas
Taipei therefore will move in tandem with those on its parent. We will lower the branch's ratings if S&P
Global Ratings lowers its ratings on the parent, BNP Paribas.
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