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Rating Action

Taiwan Ratings Corp. today affirmed its 'twA' long-term and 'twA-1' short-term issuer credit
ratings on Shinshin Credit Corp. The outlook on the long-term rating remains stable. The ratings
on Shinshin Credit reflect our view of potential support from the company's immediate parent,
Taiwan Acceptance Corp., if needed, given the company's core status to the parent.

In addition, the ratings reflect our view of Shinshin Credit's strong capitalization, good market
position in commercial vehicle financing, and increasingly diversified business mix including
corporate finance and energy development. However, the company's moderate risk control
framework compared with local banks somewhat tempers these strengths.
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Ratings List

Ratings Affirmed

Shinshin Credit Corp.

Issuer Credit Rating twA/Stable/twA-1

Certain terms used in this report, particularly certain adjectives used to express our view on rating relevant factors, have specific meanings ascribed to them in
our criteria, and should therefore be read in conjunction with such criteria. Please see Ratings Criteria at www.taiwanratings.com for further information.
Complete ratings information is available to subscribers of Rating Research Service at rrs.taiwanratings.com.tw. All ratings affected by this rating action can
be found on Taiwan Ratings' public website at www.taiwanratings.com.
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The Content should not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients when
making investment and other business decisions. TRC does not act as a fiduciary or an investment advisor except where registered as such. While TRC has obtained
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TRC reserves the right to assign, withdraw or suspend such acknowledgement at any time and in its sole discretion. TRC disclaims any duty whatsoever arising out of
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certain business units of TRC may have information that is not available to other TRC business units. TRC has established policies and procedures to maintain the
confidentiality of certain non-public information received in connection with each analytical process.

TRC receives compensation for its solicited ratings and certain analyses, normally from issuers, originators, arrangers, or underwriters of securities or from obligors.
TRC reserves the right to disseminate its opinions and analyses. TRC's public ratings and analyses are made available on its Web sites, www.taiwanratings.com (free of
charge), and rrs.taiwanratings.com.tw (subscription), and may be distributed through other means, including via TRC publications and third-party redistributors. Please
click here for any other conflict of interests that may affect the credit rating as requested by the regulator.

rrs.taiwanratings.com.tw June 25, 2026 3


http://www.taiwanratings.com/
https://rrs.taiwanratings.com.tw/portal/member?lang=en
https://www.taiwanratings.com/portal/front/service/disclosure/1?lang=en_US

