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HA9) /AR mﬁ”ﬂ%g AAA AA A BBB BB B cce cc C D NR| Raessyilied
2B SF

ARA 120,305 7.82| 4.42[ 2.59| 2.02| 1.17 1.4] 5.03] 2.72 of 9.72| 63.11 70.93 29.07
AA 25,432| 1.52| 10.84| 3.48| 2.67 3.1 3.7 6.34[ 4.33] 0.02| 25.6| 38.39 50.75 49.25
A 24,836| 0.66| 1.97| 11.23] 2.92| 2.19| 2.96] 6.66] 5.29 of 30.13] 35.99 49.85 50.15
BBB 23,728| 0.17| 0.64| 1.29| 8.74| 2.54| 2.84] 4.88] 6.28 of 41.5/ 31.13 41.97 58.03
BB 9,854| 0.05| 0.25] 0.39] 0.78] 8.79] 4.52| 5.76] 5.18 o 48.71| 25.57 35.83 64.17
B 5,005 ol 0.06] 0.06 0.2 0.58] 5.67 4.3 5.61 of 61.46 22.06 28.63 71.37
cce 177 0 0 0 0 of 0.56] 7.34] 1.13 0| 58.76 32.2 40.11 59.89
cC 12 0 0 0 0 0 0 0| 16.67 o[ 33.33 50 66.67 33.33
c 0

£5 AaBS

ARR 15,564 8.08| 5.77| 1.44| 0.84] 0.34 0.4| 0.45| 0.28 of 0.07| 82.34 90.42 9.58
AR 1,984 0.86| 29.99| 3.38] 1.56| 0.55| 0.71f 1.71] 0.86 of 2.27| 58.11 88.96 11.04
A 4,539 0.15| 4.01| 19.04| 2.34[ o0.68/ 0.88] 0.57] 0.35 0 3| 68.98 92.18 7.82
BBB 2,486| 0.04f 2.29] 2.21| 15.61| 1.49| 3.54| 2.37| 0.76 o 6.44| 65.25 85.4 14.6
BB 675 of 1.04| 1.63 0.3] 14.81| 2.07| 1.93] 2.22 of 9.78] 66.22 84 16
B 128 0 of 1.56/ 0.78 of 28.91| 2.34] 0.78 of 11.72| 53.91 85.16 14.84
cce 29 0 0 0 0 0 of 3.45] 3.45 of 72.41| 20.69 24.14 75.86
cc 4 0 0 0 0 0 0 0 25 0 0 75 0
C 0

27 cpo

ARA 12,052 8.54| 8.49| 1.45 1.17[ 1.53 1.1 2.13| 0.42 o[ 15.51| 59.67 68.2 31.8
AR 5,053 1.5 11.36| 4.85| 1.11| 1.17| 1.58 3.4 1.09 o 20.76/ 53.18 66.04 33.96
A 3,813| 0.84f 2.31| 15.03| 7.68| 1.84| 1.36] 3.83] 1.49 of 22.58] 43.04 61.21 38.79
BBB 3,596 0.06] 0.19] 1.06| 14.88| 8.04| 4.09| 5.67| 2.47 0 29| 34.54 50.72 49.28
BB 1,784 of 0.06] 0.34] 0.73] 20.24| 11.94| 10.37| 3.81 o 21.02 31.5 52.86 47.14
B 278 0 0 of 1.08] 1.44] 9.71| 7.19 0 of 18.71| 61.87 74.1 25.9
cce 64 0 0 0 0 0 0 9.4 0 of 42.19| 48.44 57.81 42.19
cC 5 0 0 0 0 0 0 0 20 0 40 40 40
c 0

5B CcMBS

ARR 5,747 26.73| 2.44| 4.05| 3.01| 2.04| 2.31| 0.94 0 of 1.44| 57.04 83.77 16.23
AR 2,433| 3.82[ 9.04| 4.85| 4.48| 4.64 6.37| 6.66 0 of 5.59| 54.54 67.41 32.59
A 2,691| 0.63] 3.79] 8.51| 4.01| 4.42| 6.47 9.1] 0.11 o[ 10.37| 52.58 65.51 34.49
BBB 3,407| 0.26| 1.14| 2.47| 7.98| 3.76] 4.61| 10.54| 0.21 o[ 20.96 48.08 59.94 40.06
BB 1,906 0.21] 0.73 1 1.94| 10.28| 6.24| 10.02[ 0.16 o[ 45.38 24.03 38.2 61.8
B 1,383 of 0.22| 0.07| 0.07| 1.37| 9.98] 8.82| 0.22 of 67.82 11.42 23.14 76.86
cce 38 0 0 0 0 0 of 2.63 0 o[ 76.32| 21.05 23.68 76.32
cc 0

¢ 0

£%5¢ RMBS

AAR 85,667| 6.47| 3.62| 2.86| 2.29| 1.23] 1.58| 6.61 3.7 0| 11.35] 60.29 66.76 33.24
AR 15,489 1.3 8.75| 2.52[ 2.94 3.9 4.47| 8.03| 6.65 of 34.07| 27.36 37.41 62.59
A 13,072 0.83| 0.67| 7.47| 1.34| 2.16] 3.52| 9.46| 9.45 of 47.28| 17.82 26.78 73.22
BBB 13,785 0.2 0.35] 0.75| 5.79| 0.86] 1.92[ 3.87| 9.96 of 57.19] 19.09 26.19 73.81
BB 5,424 of 0.06] 0.04] 0.29| 3.72| 1.81 3.3 7.8 o 64.25/ 18.73 22.84 77.16
B 3,181 0 0 of 0.16] 0.19] 2.55 2.2| 8.71 of 65.07| 21.13 24.02 75.98
cce 39 0 0 0 0 of 2.56| 12.82| 2.56 o 66.67| 15.38 30.77 69.23
cc 3 0 0 0 0 0 0 0 0 ol 66.7 33.3 33.33 66.67
C 0

SF--Structured finance, ABS--Asset-Backed Securities, CDO--Collateral Debt Obligation, CMBS--Collateral Mortgage-Backed Securities,
RMBS-Residential Mortgage-Backed Securities. i : KEMHFIRHY Ard , FHEARY S ERATIFRUAFEEY - (L3 EHAP AT BT Y T 58
DI o RPN (class ) BB AR -
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B2 hEENFIEER R LT AR FHRNEET (5) L - KEEREESD » 2
0034 - 20134

BERAY HIORPEGE| FFEARE|  SFESHEA B <5 58 By
ABS Commercial Other 1 100.00 0.00 0.00 0.00
ABS Consumer Other 1 100.00 0.00 0.00 0.00
ABS Equipment 6 83.33 16.67 0.00 0.00
CDO Cash Flow CBO 19 42.11 47.37 10.53 0.00
CDO Cash Flow CDO of CDO 9 11.11 0.00 88.89 44 .44
CDO Cash Flow CLO 33 21.21 78.79 0.00 0.00
CDO Other 2 100.00 0.00 0.00 0.00
CMBS 6 33.33 66.67 0.00 0.00
RMBS Prime Jumbo 10 70.00 30.00 0.00 0.00
=] 87 39.08 49.43 11.49 4.60

ABS--Asset-Backed Securities, CDO--Collateral Debt Obligation, CMBS--Collateral Mortgage-Backed
Securities, RMBS-Residential Mortgage-Backed Securities.
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MBS HEES & ESENFER

BTN E Eie 7 b2 5 Fofn] H SE AR S RATFAE » RS TS HAE Fy < Rl iy 25 B AL 7%
AR R KRB S B o B GRS (International Monetary Fund ; BHfEIMF) fEEHT
12 SR G R A Y2009 10 A I ZE AR —RAZE & " Global Financial Stability Report--
Navigating the Financial Challenges Ahead | &5t > B8 $1¥1iETH AR Halem o IMFIERZ R
Ehfst > SRS ER R nT i R BN i E R U B N EZE A ERE » S ARBEEHTEL
FEg b EE » HAE T sE BRI TS SR E B ) Ryt & B RE (S H 2465 -
AT 2 B PR BRI i A T AR H 2 RIF IR E I E ES b hs » M RE - ErE SiiE
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LIRS DUG SR -
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EFIFR ¢ Standard & Poor's Financial Services LLC.
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o 2013 EEITFEMBLEEE, published on www.taiwanratings.com, Dec. 30, 2013

e  Australian Securitization News: Issue 576, Week Ended Dec. 20, 2013, published on RatingsDirect on the
GlobalCreditPortal, Dec. 23, 2013

e Japan: Rated New Issuance In Japan's Securitization Market Fell Slightly In Q3 2013; All Asset Classes Saw
Upgrades, published on RatingsDirect on the GlobalCreditPortal, Nov. 18, 2013

o BHEXGVERR  aBEEIHMERHERNEEFHER GHEM AR, published on
www.taiwanratings.com, Oct. 31, 2013

o BHEXEVERR  OBEEERMERHE 2013 FHE-FRFERBBE, published on
www.taiwanratings.com, July 15, 2013

o BN | FE(SEY 20032012 FHREFIF B HEEFE BT ¢ 2012 FEHEE T published on
www.taiwanratings.com, May 7, 2013

o hFE(EFE 2012 BT ZEEINIZE, published on www.taiwanratings.com, April 30, 2013

e  Default Study: Global Structured Finance Default Study, 1978-2012: A Defining Moment For Credit Performance
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