S&P Global
Ratings

SRR | SR | 5T
BRTT SR 2 b et il 75 7k B RS

December 9, 2021

(8F#% - Felf71E2022 4712 /6 H ¥ KRR A TT T — LT R B BV E B B R PR E S X - e T
ETHERT ) —Hi o )

28 175 T B 7 P i
1. ARAEASCE 5 EH IS 2 BREPARR E SR 1T S B Ja g sFAt (Banking Industry Country
Risk Assessment ; B§fBBICRA) (Y7345 -

2. AEEHMAIRIE20114E2 516 H/AFF2 " Principles of Credit Ratings | sk LRS54
B

3. ARAERE A PR TRt (financial institution ; fEfEF) BTG (E HREE
(issuer credit rating ; f5f8ICR) Z A RfTHE £ -

EERATH

- BREMHIA - 2021512H6H -

— [EEE R HEA - 20224E2H18H -

— AR HEA - ACERIE 20214E12 H O HABAERY » MR EM SN ENAEIEEERSS - ERTZL
ENEEREE Y AR TESE R E S EORIZ R IAISAERY -

— EARERERERNERRA » RAEULASCSCR TRully Superseded Criteria R# 2 2ERI]) | —fi
R ARSI AR S EE -

Wape:
4. BICRAZEA 5 TE5FAL BLEER PR S SRI TR A AV E H T - BICRAZLATEN O RsiF At o0 4H
e DU S RAVERT TR H 2R (14 - FIEbREm 2 8HA) (5104H) -

5. —([EHEIRAIBICRAS 0 & HEMSRIB A - FIS RIMTEEE SRBANDE -
BICRASM IR AT SR 2 E A B R

6. BICRARFSY /2 A3 2 S HIFE B & ) Ry EL B S R ARHET TR A © 57 L [ 25088 Hh i e e £ 34
[ - ERFIEE A E LN ZREBICRASITAERE ~ 28EE HEX > AIEENRTTEWAETE -

7. BICRAXERI 53 W K ER 4y« T & E s (economic risk ) | B T ZEZE R (industry
risk) | o HIBEZMAE 7 FEECflsHefE "RE ) HE (SEEE GRS E T
RZE) - A6 EHEE 2 &8 B b o B S B ety (RER1) - &eHEsl A S
B PERZ o R T4 BICRARE S IF 4 TECRAVREE (H%R2) -

8. — R YL B FIERTTSE R IR L AT RE G W SRR (B i B L BT 2 -
b - AP AT E 2B AR R b B S B o R B MET TR AL - FMIEE A LA N s g ko
AL K7 e B S o T 22 BIA YRR ES - SR RAEARROE 24 AN + TIEm

TREE L B THEE,

www.spglobal.com/ratingsdirect

RatingsDirect®

SItEmERAEA

Emmanuel F Volland
B

(33) 1-4420-6696
emmanuel.volland
@spglobal.com

Sharad Jain

(61) 3-9631-2077
sharad.jain
@spglobal.com

Ivana L Recalde

A BT SR
(54) 114-891-2127
ivana.recalde
@spglobal.com

Brendan Browne : CFA
44

(1) 212-438-7399
brendan.browne
@spglobal.com

paprtIN

Michelle M Brennan
e

(44) 20-7176-7205
michelle.brennan
@spglobal.com

Matthew B Albrecht » CFA
AEH

+1(303) 721 4670
matthew.albrecht
@spglobal.com

SERHE T AFASBIR

* PLRRFRME Z PO A E B2
BZH - BTSN EYSR
JFOCAEMER - —VIISEL

* BLERFR Bt Z RN A (R EHEE
SES G REEEATE

December 9, 2021 1


https://www.globalcreditportal.com/ratingsdirect/showArticlePage.do?object_id=6485398&rev_id=4&sid=910534&sind=A&
https://www.taiwanratings.com/portal/front/showCustomArticle/bdbf8b8337bc15730137e3aeb6f70035
https://www.taiwanratings.com/portal/front/showCustomArticle/bdbf8b8337bc15730137e3aeb6f70035

PSR | SRR | SRTT  SRATSERIZBR PG 5 A B REk

- VIEFE ) MR R ssr o AR TGE -
- TRE ) MR R RRE o e g eE -
- TEE ) MR R ATREE L

9. B HAMIFE Rl i34 2/ 07 = 57 7 — AT gEME & BRI T SR R AR b o 2 I b 5P ) 5%
AEAERF - AT GHERER "IEF T AR BE - N S A TIEm ) 5
TR o AR —E S B 6 % 2448 F R Y 4 e b 2 SR E R Ry -
Z o TRE ) BB A TR S AT R E R bR R oy - R BB A SOR SR T
T PRAIETHIAME R R AT - T TIEm, T EE, BENEETTREETE
FE— (BB 7 e A e R R Y ICRIE . -

10. <RbiERE ST S AR AI(HE B Ha BICRA T2 A= 2 &5 b 5 o B s S\ B s oy RO A28 - 3
FH a% BB (ORI BB (5 4518 (stand-alone credit profile 5 fifESACP) =& E
SACPHYHE 48 B: ( 35 R A 2021412 H 9 H % 45 2 ' Financial Institutions Rating
Methodology ; (FIZERI) ) -

11. BICRAGHTAA T BUTESRITIR R 8 - HPBEMAZBERS ARG SIRGE - B4
BRI E S R T T PHEL PR BRI T B mT BEME - AEFRFIRYFIZERI S > BUF
HE 2 E R R A 2 R SR A S B A LAY ICR e -

(EHEEE:N
RBEACEFIE AR 202112 H9H -
AR
— 202243 H31H » FAMEARERCEET T — N AEEZE RS iR HRES K
e B E T AHREEHRN S (Related Publications) | EEFEIE T T Sector And Industry
Variables: Banking Industry Country Risk Assessment Update: March 2022 ; —3Z o

- 20224 F26H » FAMEAERISCEER) T AR RS ) BEETET TSR EEE AL
SRR 1% PR EE B AR S 0 JRENAE H BTHY DL — BB ELERAE Y | sector and industry
variabless#ss | IRAFIIA T 2% 8K -

- 202212H6H » FAMEAER S EER T AR AR ) BEEIET TSN B EE AN
BRI FHNES AL -

www.spglobal.com/ratingsdirect December 9, 2021 2



PSR | SRR | SRTT  SRATSERIZBR PG 5 A B REk

Copyright © 2023 by Standard & Poor’s Financial Services LLC. All rights reserved.

No content (including ratings, credit-related analyses and data, valuations, model, software or other application or output therefrom) or any
part thereof (Content) may be modified, reverse engineered, reproduced or distributed in any form by any means, or stored in a database or
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special or consequential damages, costs, expenses, legal fees, or losses (including, without limitation, lost income or lost profits and
opportunity costs or losses caused by negligence) in connection with any use of the Content even if advised of the possibility of such damages.

Credit-related and other analyses, including ratings, and statements in the Content are statements of opinion as of the date they are expressed
and not statements of fact. S&P's opinions, analyses, and rating acknowledgment decisions (described below) are not recommendations to
purchase, hold, or sell any securities or to make any investment decisions, and do not address the suitability of any security. S&P assumes no
obligation to update the Content following publication in any form or format. The Content should not be relied on and is not a substitute for the
skill, judgment and experience of the user, its management, employees, advisors and/or clients when making investment and other business
decisions. S&P does not act as a fiduciary or an investment advisor except where registered as such. While S&P has obtained information from
sources it believes to be reliable, S&P does not perform an audit and undertakes no duty of due diligence or independent verification of any
information it receives. Rating-related publications may be published for a variety of reasons that are not necessarily dependent on action by
rating committees, including, but not limited to, the publication of a periodic update on a credit rating and related analyses.

To the extent that regulatory authorities allow a rating agency to acknowledge in one jurisdiction a rating issued in another jurisdiction for
certain regulatory purposes, S&P reserves the right to assign, withdraw, or suspend such acknowledgement at any time and in its sole
discretion. S&P Parties disclaim any duty whatsoever arising out of the assignment, withdrawal, or suspension of an acknowledgment as well
as any liability for any damage alleged to have been suffered on account thereof.

S&P keeps certain activities of its business units separate from each other in order to preserve the independence and objectivity of their
respective activities. As a result, certain business units of S&P may have information that is not available to other S&P business units. S&P has
established policies and procedures to maintain the confidentiality of certain nonpublic information received in connection with each analytical
process.

S&P may receive compensation for its ratings and certain analyses, normally from issuers or underwriters of securities or from obligors. S&P
reserves the right to disseminate its opinions and analyses. S&P's public ratings and analyses are made available on its Web sites,
www.standardandpoors.com (free of charge), and www.ratingsdirect.com and www.globalcreditportal.com (subscription) and
www.spcapitalig.com (subscription) and may be distributed through other means, including via S&P publications and third-party redistributors.
Additional information about our ratings fees is available at www.standardandpoors.com/usratingsfees.
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