S&P Global
Ratings

RatingsDirect®

SPSEY | SR | B :
N RSO - YA

May 5, 2026

($F#% - FelF7iE2026 477 /13 HIEIEFERIFHIER8 1T 7)E~2 (Sector and Industry Variables )

PHILRER R FIREE R - AETEE T EFTEEER 67 - )

1.

T PR AR (5 L PR B AR 22K (risk-adjusted capital framework ; f&fERACF ) #E
R > EERATELE S IRERIT SRR B A AT B TR - RACFERMEH 23R & IH S RlikiE
BEITEARSITR AR - TRMIFIALEBEEN—EHE0E » AR EVAEEBIEEEAR
HIEFRAE - ESREEEEANEREHRITANE - SGRHAMETRAE B & E
HITAEREMZ R 2 - RAERT R T {kBasel NIEARLERE MA TRy &R T8
T2 DAR & RS TE & E 3 2008 il £ 3k S MRV EE IR 15 210V a8 Es - ARIAERIEL
ZF 2026 4£ 5 A b HAXWIRHERIEN (EHETEERE - HFEIHE L L H e

SRR

Matthew B Albrecht » CFA

B RRRE
1-303-721-4670
matthew.albrecht
@spglobal.com

ZERIBEEE A

SR o 2B 2026 4E 5 F 5 HIHLN T &Rt B s A g AR R & %g‘e“eMBfenna"
i, —3 o *

44-20-7176-7205
michelle.brennan

2. ARACFAEAIE R 8/ T R R T JESRT T R DR R iR B A =) (BRE SRR THYIREE @spglobal.com
PEREAE]) o WA RIS AU o ALERIN BRI 2B RS LR R A =] - Steven Ad
even er
iy

Dabe

1-212-438-1447
steven.ader
@spglobal.com

3. SRR RS LA E ARG R AN S ER - SRSEERREORRERN
SEEREACE AR - A SR AR RS IR A N R EIEEER

Wy E - BTRER > £ —(EHARVEORIER T - SPI2CE - ERATISHY IR IE e LIk T
(ST SFAERVESTR o AR IEEREL Ry S BRAVIR - BAMTFEI - SR AT REA e DAk U Ik
TRIIVERYETE - IR A B AR - IMIARRME — O EREE S (BiaaHsz
FREARED) AORIRRTRIG(E - A M E SRR R E T (E ARV B ISR TROE -

BMEARACFARET R E s T & A (risk-adjusted capital : ffERAC) EE - HITAERHAT
M BEA—WHEREA (total adjusted capital ; fEfETAC) - Bl — &R RIENV
HEITEEE - TR DR L 2R e VR M IfEE E (risk-weighted assets : f&jif
RWA) ety B BRI - AT RWABLEE Bk IR Rt B A E - 12—
R S ) 2 S e 0 1 7€ b 5 M b S A U 2 AHRR b B (DL pEEdom) o s
RWA o i3 FE B oA e B 5 SR B L > S B AT 3 2 l ( AH S U B AR FE Y B 0 —
— JRBIE BAIRE R K m iR AY M R s > I & sk e s n b B - (N EaET R ey
RWAE Az -

TR SRR - RACLLE—THEEMNEHEIEE - RAEZLEFINEME—&
Rl T P RR <~ &7 Bl S R B BRI TV EA/KERCEZE - EAN EHERZE » 2]
PR E — RS E B AR (S 45 (stand-alone credit profile ; fEfESACP) Ky I HTHEHE
RN FEATEERZE Y — ; MSACPAI BRI E TR (E HaFS (issuer credit rating ;
FEREICR) AV « ASCHRATA RSN ICREIFF T2 5 R IR FPETE -

BTAEB RACH T LI TRCAE (R - SRR RACEETES %N - RE—IRIEIEC A EHHVE R -
A LUK e ELBH 5% 35 Y B A B B2 BR R 5 T P12 R % B B B[R 7Y T S&P Global
Ratings Definitions | —SZff#kHERRE "A ) BEES - TG FHHRACFHGHII EZHEER -
BIRACEL » R FFIRTEA AT LR - MR U R EEAM BRI - RACEEILAAE
ERHEEEAHERE (BfUEEER) - (B DUER IS — SRR S RS Z B AR

www.spglobal.com/ratingsdirect

33-14-420-7364
mathieu.plait
@spglobal.com

SERVEARASTRRBIER -

- ILERSR I RN A B2E
ZH o TSN B RRRSL

AL - — VISR

HE o

* BEERFR A PR A B A

PSR

May 5, 2026

1


https://www.capitaliq.spglobal.com/web/client?auth=inherit#ratingsdirect/creditresearch?ArtObjectId=504352&ArtRevId=183
https://www.capitaliq.spglobal.com/web/client?auth=inherit#ratingsdirect/creditresearch?ArtObjectId=504352&ArtRevId=183

SRR | ST | BN BRI AR

SE— M BREREE -

7. BAMTEEA > SR H A RS R T K e o R ] DR ELAE R M PRI > SR T i e o
ARSI R YIRS PR AR AR - W ARG L B I ERIFRER - IR TR —
BRI BIEE F ARy gL R T # AEHEL (normalized losses ) | (5 & " Risk
Calibration ; ZEffi) - HHEIELAEMEE IR L S EP G E 1 P BV E (S R A E BT
# > EFRMIOIE B 5 R R i A -

(EHAEEED
ARAERI S F AR AR 202645 H6H ©
AR RRIRFTEREI (B ERBCERIZZ E SRS EERRIN) -

- 202647 H13H > FFIMEEW §%8 T 1T 2 5 B & 3% # %1 ( Sector and Industry
Variables) | FHIHIRER % FHRES A - #EZR T RACF CVA charge in the EU ; —fj
TR G RER A EETIR R S IREEBEE AR E 2 R LA AN ERN S AIE
HEREG > (HN AR BEANET L TR 2B TR E IR ER E AN E 2B LR AT A
HIEEEERE o TR LE G - DU BER BT IR 2L B Al AL
BRI RA e -

B i #EH]] T Risk-Adjusted Capital Framework Methodology | E/ARHASE SRR AENE

www.spglobal.com/ratingsdirect May 5, 2026



SRR | ST | BN BRI AR

Copyright © 2026 by Standard & Poor's Financial Services LLC. All rights reserved.

No content (including ratings, credit-related analyses and data, valuations, model, software or other application or output therefrom) or any part thereof
(Content) may be modified, reverse engineered, reproduced or distributed in any form by any means, or stored in a database or retrieval system, without
the prior written permission of Standard & Poor's Financial Services LLC or its affiliates (collectively, S&P). The Content shall not be used for any unlawful
or unauthorized purposes. S&P and any third-party providers, as well as their directors, officers, shareholders, employees or agents (collectively S&P
Parties) do not guarantee the accuracy, completeness, timeliness or availability of the Content. S&P Parties are not responsible for any errors or omissions
(negligent or otherwise), regardless of the cause, for the results obtained from the use of the Content, or for the security or maintenance of any data input
by the user. The Content is provided on an "as is" basis. S&P PARTIES DISCLAIM ANY AND ALL EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT NOT
LIMITED TO, ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, FREEDOM FROM BUGS, SOFTWARE ERRORS
OR DEFECTS, THAT THE CONTENT'S FUNCTIONING WILL BE UNINTERRUPTED, OR THAT THE CONTENT WILL OPERATE WITH ANY SOFTWARE OR
HARDWARE CONFIGURATION. In no event shall S&P Parties be liable to any party for any direct, indirect, incidental, exemplary, compensatory, punitive,
special or consequential damages, costs, expenses, legal fees, or losses (including, without limitation, lost income or lost profits and opportunity costs or
losses caused by negligence) in connection with any use of the Content even if advised of the possibility of such damages.

Credit-related and other analyses, including ratings, and statements in the Content are statements of opinion as of the date they are expressed and not
statements of fact. S&P's opinions, analyses, and rating acknowledgment decisions (described below) are not recommendations to purchase, hold, or sell
any securities or to make any investment decisions, and do not address the suitability of any security. S&P assumes no obligation to update the Content
following publication in any form or format. The Content should not be relied on and is not a substitute for the skill, judgment and experience of the user,
its management, employees, advisors and/or clients when making investment and other business decisions. S&P does not act as a fiduciary or an
investment advisor except where registered as such. While S&P has obtained information from sources it believes to be reliable, S&P does not perform an
audit and undertakes no duty of due diligence or independent verification of any information it receives. Rating-related publications may be published for
a variety of reasons that are not necessarily dependent on action by rating committees, including, but not limited to, the publication of a periodic update
on a credit rating and related analyses.

To the extent that regulatory authorities allow a rating agency to acknowledge in one jurisdiction a rating issued in another jurisdiction for certain regulatory
purposes, S&P reserves the right to assign, withdraw, or suspend such acknowledgement at any time and in its sole discretion. S&P Parties disclaim any
duty whatsoever arising out of the assignment, withdrawal, or suspension of an acknowledgment as well as any liability for any damage alleged to have
been suffered on account thereof.

S&P keeps certain activities of its business units separate from each other in order to preserve the independence and objectivity of their respective
activities. As a result, certain business units of S&P may have information that is not available to other S&P business units. S&P has established policies
and procedures to maintain the confidentiality of certain nonpublic information received in connection with each analytical process.

S&P may receive compensation for its ratings and certain analyses, normally from issuers or underwriters of securities or from obligors. S&P reserves the
right to disseminate its opinions and analyses. S&P's public ratings and analyses are made available on its Web sites, www.standardandpoors.com (free
of charge), and www.ratingsdirect.com and www.globalcreditportal.com (subscription) and www.spcapitaliq.com (subscription) and may be distributed
through other means, including via S&P publications and third-party redistributors. Additional information about our ratings fees is available at
www.standardandpoors.com/usratingsfees.

STANDARD & POOR'S, S&P and RATINGSDIRECT are registered trademarks of Standard & Poor's Financial Services LLC.

www.spglobal.com/ratingsdirect May 5, 2026 3



