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…..strong growth in 

international bond 

issuances helped push up 

financial debenture 

issuance by a staggering 

250% year on year in 

2014….  
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….international bond 

issuances rose almost 14 

fold year on year in 

2014… 
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….strong U.S. economic 

growth, modest recovery 

in Taiwan's economy and 

our stable outlook on 

most industrial sectors 

and ratings suggest that 

credit spreads between 

five-year corporate 

bonds and government 

bonds will continue to 

narrow moderately in 

2015… 
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